THER DECL[NE IN

E AND OHI0
AND ROCK ISLAND UP

we Was Irregular, With Rail-
“yond Shares Resisting
Proasure

YORK, Aug. 011L—While trading
4 off |reegular today with quite o
s Amount of profit-taling In wome ‘s
S sapocially, the rallromd Isaves wore

rued, and there was n dis-
g .:‘I»rt"ll:lo more Attention o ll!ul
Tow midday the renlluing silom
hr;‘l" wnd the milrond Hat el
o with the rent of the radikot Lo
K, but thoy exhibited reclatanes 1o
and were only foréed dowy by
Baat that the reat of the sl showed n
gining tendency.
| th the ralirond’ WM In  the
of the sewslon was based on Uhe
ghowioe of not earnings made by
trnk lines for ihe month of Juaty
Jirge ohrriers have now come for-
Sith better reports, the most seeant
Brie 1oday, whdih showsd up vary
The sctback In prices, with the ox-
of n few iesuien, WAR Nol a0 yery
I the sales of both slocks and
ft wap thought that some of it
teil  foreign  welling The July
of Erle wan $IH8MT lnrger, und the
L FODA00;  weven monthe' groas wan
;0 above last year, and the net
g,
jing was not as active In the after-
as it had been In the morning, &nd |
mucket had & very spotied appcnr-
Rallroads showed Lhe grewtest re-
sen to the general downward pres-
Rook Island being a wirong spot, at
um-:- ing up 3% pointe. With Rlock
Chesapeake and Ohio furaishing
lll! teatures, the latter belng up 114,
p day ended very irregular, with {nter-
t railies. The mliroad shares were
t the only ones to ahow a frm Lon-

3

the forelgn exchinngRe
soom In might as yet, I
thing,. New low records
today and the muor-
was  demoralizged Thers woas un
tght diop of 24 eents In the de-
a4 sicrling mte, that quotation falling
SRS, while cnbles declined Ui 84684y,
" #u other European counirvies wore
lower. The continued woskness in |
mirket hoaw brought forwaed nenin
digcus=ton of tho eptablishment of M
oredit here. It Ia exporcted that
Mittle will be done in this divection
the represeniativea of both Francve
YEngland reath hera some Ume (n
mrly part of next month.  Later In
f y demand sgerling broke still fur-
o .6, recvering to peross $4.08%
Iatlons wore Inrgely guéksworlk aml
B minrhet was very unsettiod.  Italinn
Wao draopped to 4 new low,
tihe low points today steriing showed
ount of M4 por cent; relchmarks,
yper cenil.; froncs, nbout 15 per cent.,
Italinn exchatrge about &7 per cent
the exception of francw, new low
iy wore mude ull along  the line.
pkers donled that the declines wpre
to anything othor than tho nntugasl
Samiite of paratyzing of European credita.
blg declive In all ratles is due to the
that an immoise amount of o
eing sont 1o Burope, and,
me will be lnercased rather
Blied, a8 our EXPorts are constantly
eding the Imports Today the e
ment of Commerce wsucd L rinte-
showing that the trade bLalance In
Yor of the Uniled Stutes for tho week
pg lust Satlrday was $33,260,000.

& bottom in
ot does not
s sach o
again In order

han

. AUGUST BANK CLEARINGS

fhiladelphia Institutions Report 13
Per Cent, lncrcuse

Whiladelphin bank clearings  for the
path of August totaled $655,505,005 being
ncienne over that month Inst veanr of
W10, or more thun 13 par cont. Each
the three nst months=June, July and
t—las reyn Ahend of the correapond-
motith in IN4, The lnrgest volume of
ringn tiils year war in the months of
9 and July, when they exceeded 572,
MR in cach month
learings by months for
Tow:
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New York Stock Sales

York Bond Sales

Alaiks Gold M,
Alls-Chadmnes Mh
AT Chadties Mig of..
A Ag Chravieal ;
Am Apr Chem pt
Am Boet Hugur

Am Can ‘

Am Can ot

Am Car & Foundry
Ari Conl Produets
Am Cosl Prod of
A Uotton o4,

Am iide & Lowther
Am Hids & L of

Am lee Securitios. |
Am Liniewd

Am Linses) pf

Am Locomotive

Am Malt

Am Mait ot

Al Semelt & Wl

Al Sm & el pf
Am Sionl Foudrios
An Soear Heflning
A Tl & Tl

| Am Tob ol new

Arl Wesslon
A Waolen pf
Am Writlug I* pf. .
Annconde Copp
Atch T & 8 ¥
AVhT &8 F i
Atlantie Coust Linw
Buldwin Locomotive
Haltimory & Ohjo
Haltimore & Ol pf
Batopilas Mining
Hethlehom S1an
et hiehim Sl pt
Hrookiyn Rap Tiaa
Butte & Suparior
Cal Peyoleam
Cal Petfolum pf
anadian Paciic
Cimt Leather Co
Chesupoaks & Olilo
Chino Copper
Chl Gt Went pf

UL R 1 & Pac

Chi MU & 8t Paul
CMASLP.
Chi & Northwis)
Colorsdo Fuel & 1
Col & 50 1wt pf
*Comitick Tannel
Contineatal Can
Corn Prodiaots 1
Corn Prod Mef gt
Cruelble Sl
Crucihie Steel pi
Cuban-Am  Sugar
Del & Hudson
Distilbers Socuriles
Do Mines

Erie

Evki= 1t pf

Frio 3 pf

Fed Min & Sm

Gierioral Klseirie
General Motors
Cieniral Motors pf
Geoodrich B F Co
Gopdrich B F Co pf
Giredt Northern pl
Git N et for ome prop
Guggenheotm Expl'n
Int Agricultural

Int Agricvltural pl - .

{ Inter Con Corp'n

Inter Cop Cor

Int Hary N J
Inter-Mot vot t e,
Inter-Mot pf £L
International Paper
Internat Papot pf
Inspiration Copper. .

| 4 1 Cage Ca pf

Kings Co E L &P
Lack Stoel

Laclpdt Gus.
Lohlgh Valiny

Lawig Tsland - ......
Maswell Motors, .
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Max Motors Isl pf. ...

Max Motors 2d pf
Mexstean Petroloum
Miuml Copper

Mo Kan & Tex pl

Missourt Pacitle. .. .. ...

Muottana Power
Montana Power pf

1 National Hisealt

Nutional Blscult pf
Nat Cloak & Suail
Nat Enamel & 5

| Nat Enam & S pf

Nat Lasad

Nat By of M 2am

! Nevada Con Cop

New York Alr Brake
1

[(NYNHA&S

New York ( nntl"al

IN Y O & Went

Norf & Wist
North American

| Northern Pacltic .

Preitte Mall

Pacille Tel & Tel
Penn R R. ...
Phitadelphla Co .
Plttalyergh Conl
Pittsburgh Coal pf
Prvssu] Stoel Car
Presasd Stool Car pf
Pullman Co
ulekstiver pf

Hay Cop Coppet
Heading

Reading Ist f. .
HKep Lron & Sleel
Rep lron & Steal pf
Rook Istand Co. .
ok 1aland Co pf. .
Rumely M Co

Stlous & 8 F......
BIL&SFdpl ..
Seaboand Alr Line
Sears Roe & Co -
So Porto B Sqgar. .
southein Pacitie. ...
Bouthern Pac t o..
Bouthem Ky . .
southern Ry pf ...
bludebaker Co. .. .. ..
Biudebaker Co ﬁ
Tenn Coppor

Toxas Co weeraand
Third Avenue. .
Under Type ;<
Uniderwood Type pf
United Dry Goods pl
Union Bag & Paper
Union Pacife

| Unlon Paeifie pl
| U S Ind Aleohol

UNCastl PAF.
U S Red & Il - p
United Rys Invest. ..
United Ryw Inv pf
U 8 Rubber
U & Rubber Ist pl
U oSSt
U S Stewl pf. ...
Ui Copper
Va-Uaro Chom
Va-lon Coal & ©
Wt E A M
Wesitern Magylund
Wesl Maryland pf
Western Union el
Wihilys Uiwatrlinid
Wilkys Overlund pf
Wwoolworth ¥ W Ce
sUpists per share

» 4
bimiely M Co pf. . ... .
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Rise in Gasoline Prices

NEW YORK. Auk, 3L~
ny advanced price
mr gallon to 18 econts at wll polnts In
Malte, New Humpahire,
chusetls and lhode Island.
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FOREIGN TRADE CHANCES
The fallawing lisd of opportynitics for Awmer-
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RISE IN BALDWIN;
BREAK IN CRAMP |

War Orders Lifted lm:nmntiw
Shares, as Well as Brill.
Reaction Later

The chiel wople of Intoresy 18 the toial
financin! distrtet toduy wane the report of
a new nrpe opder for munitions placed
with the Baldwin Losomotive Waorks ™
the Rritinh taveramont, The Streat il
it that 1t invnlved 30,000,0%, and  thnt
Tinldwine wauld be working at tall
cupacity, The thovuel firim, Woas
nat partienlar nelive during the morn
ing, but & the of the bie orders
gradoally peroolnted through the Maanciad
distriet the quatation begnn (o rise dntdl
M had gotten well above S compursd wWith
ROne. lwmt pight's oloue

Jo G el shaves Jumped 2
ing X, but did not hald the rise
brin Bisel, Riectrie Btarage Hatter)
Tonopah  Belwmant il in
demand at feactlona! advinees
for Phllndelphin Compans
istent, both hete awd In
Ih-ll nre two disfinetly

‘® Jurt now in this group
P 1Bx positbon
eaMminge of the ¥rimeo
the bbom n th hiha in the
Fittwburah distelet I the galvanising? T
tor for the Ptishoregh Raillways and the
¥ natuaral ' AT [ wul
arfien of the Philudeliphin Campany
the Inte de ']ll]..... e stork
cedeid a po

Hiawvy Inlllll;; of 1. B Bicel «
Iestie 1o weakon in the
Elevtrie Storake Hattory reacted with v
One hloek of 100 shares  of he  Intter
Chunged hands at & Cramp Shipbuild
tng broke rather ypirecipitedly from
to Bty and then calbivd fractionnlls

Rending #horea jonde Hittle vesponss
the gquity favoiable July
carnings of the rabllwn
thaies B4 OO0, DNy sho
of SN1,70%
pUrnting  exihnses
thint the romd wo
surpine 1or the month
more that double
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[ Instalment on War Loan Being Paid,

Interest Payments Big
LONDON, Aug. 1
the Biook Kx
tone wns stendy
in the lonns
The payvment of
ment on the new loan,
miade vasilyy heside
ls the Inst dny of
aud  dividend  dldbursements
will total £11,000 006, fneluding O 700N
Interest on the old lonn, 1lome ralls
were affottod by W ool sirike
wng had an Nekotla-
thonm 1o setil continued to-
diny Amer ndvicns
from your Amert-
can  gecuritiea avallable In this city Is
ainull Canndlan Pacifie and  Argantin
ispuen ruled shightly lowar Mining
wWeEle in spils Hirpport . wans
videnes In Hodson Py
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Publlie SBerviee Corporntiong of New
reports for the month of July
Giross  Invromae  in total busines
s rale of Increase oent.;

aAnce a¥niinble e Payment 6l
operating exponsen, xed chargos, sink-
Ing fund requiroments, oto., for amor-
tination, dividends el surplun, 8263201
incrense In surplus avalicbhle for divi
di nde  oxver dorresponding  peciod, 1804,
Y ) For the seven montha ending
July 21, 18006 Gross Indrease In total busi
nedn,  $TH1,508 percentage of  Inereonse,
7: balance avallable, aftsr payment of
operating experses, Hxed oharges, minking
fund requirements, ste, for amortisation,
dividends and surplus, §1.500608, ineregso
i dividends over corresponding period,
1014, $i6d T4,

franNs. U T

The

-_—

Culifornin Edison Com-
pupy reports far July an Iincrense of
$10.01% In groms earnings and a gain of
SR In net, The surplus was $165.547, a
deerense of §i680 | soven montha the
surpdus Incrensed I

The Northern Ohio Traction
for July showed
20017 In grows enrnings
crenso of B8,  The surplus
an Increnss of 887, The
soven monthe deorcused 5108

The Southern

& Lign
n gnin of
and a net in-
wau $100,22%,
surplus for

NOTES OF THE RAIL

Ihe Daltimore and COhio Rallroad,
Saturday, moved 20,00 joaded onrs,
largest number wince Novembaer, 1004, and
almosl & record with the dompany for &
single duy. The B, & . s now londing,
approximately, S0 cars dolly, and 1
sl this vumher gould ba Inoressed ox-
copt for a cury shortage in the soft
disirict

lamt
the

in

The Ballimore and
and West Jersey and
today were ordered by the Interstnte
Commeroe Commission 1o chaek bageage
through and scll Pollman and parlor ear
tickets on ciambinatlon transportation
held by passengers, The rallrodds yegnntls
proposed pew tarifa discontivuwing these
prl\'l"lﬂl‘u ta parsons wha edad lnllu-n.‘-.
baoka on part of thelr journey and
ticket for the remalnder.

Ohin, Peansylvanin
Bopshore Rallrosds

The Nationsel Rallways of Mexlco stooks |

bolders will meet In the Clty of Mexlco
Oglober 8. The reporis of the directors
for the fincul years 1953-1914 wnd 1814-2000
will bo presentod. The stockholders will
alse e paked to slect 2 diredlors 1o
serve for one year and Lo authorise the
board 1o lssue prior or livn and goneranl
mortgage bonds [or cOrporate puir puses,
publect Lo the mortgages sacuring the two
Inprion.

The Peunaylvania Rallromd paid $UM,-
512 into the State Tressury st Harrisburg,
rapeasenting the Btate tax on gross garn.
Inge, This wos the largest mingle pay-
ment made Into the State Treasury in
August.

Following a Mn%ln lmuburnh rep-
resentatives of the Lo~
oamotive ﬂnmw lsul Hall=
road Conductory, Sigpaimen, Telegraphs
ors and Hallrond Tralnmen, signed s ros.
olytion to comblne and demand an elght-
hous day and better working conditbonas,
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The Penvmylvanin Steel Company has
rocelved orders for 189 tons of atructural
Fleel, of which 30 go o the Penneyivania |
Haithead and ™8 Lo the Jorsey Centinl
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LEHIGH VALLEY TRANSIT
EARNINGS IMPROVING

Substantial Gaina Reported for July
and for Twelve Months

Nhoire,
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The July report
Transit Compuny reflocts continued pirok-
perity The earnings “four the throc-dny
pemod-—8aturdas, Sunday and  Monday
the Fourth of July—=wire the lnrgest
reported for s like petiod o the
of the Leligh Valley Tranwmit
Company, while tha carcings for the
month of July also larger than any
previous July.
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Forelgn Demand Gﬂﬂ
With Speculative B
Almost Absent

CHICAGO, Augm f—Meporis of
thieshing  weather precipfiated
selling In the graln market nt e &
ing today, and aguotations tumbled
v In the carly hours, fallowing &

opening. Al wore abder the closing '
of yostordny

Desplte the steady movarent of prices
dewnward, the demand for graih
futolgners  continuss unosuslly
buying s alimost
are the bost basers and
Commiksion houses sold wh
huslness for the Aiky
Srptember whent ahowed Yoo lops o
night, when 1t sold at 8¢ wt the
Hewtlalh sentimont aasintod in hoving
e further down they lndder hefors

A similnr losn wan dwpiased by
ber when 1t apened ot M, aswinst W
asked vesterday ot the ¢lose of b
It lacked support, and sagged 9 m
n slight rally In the varly hours :

May wnam houghi at B whenh 1he mare
ket oponed.  lts closing aunotation yes-
terdny was 8%%, Bafore noon it showed &
decrease 1o ¥4, which was sustained for
A time,

A\t the ond of lhr Aay losses r
from a wood-sieed fradtion (o mare
W o¥m

llears cinimed that old corn was oo
high when compared with the present
wheat petces and pradioted s slamp,
whent, s underione st the opeping
nervous and a decline was recordai,

Bearg were melling oats freely. MI
the steady downward gllde. Priceos coms=
a favorably with yosterday's vlosing
al the openink today and the fluctuntiong,
wWhile they duclined, werg small

Woaknens (n the Winnipeg mutiket wis

nt Livarpool,

e undeady.  Bpots, with a searcity

aof Manitobas, were Irregular, Cirposs
TR Earupe' s vislile supply
reported 56,002,000 hushels, u des
vreaso of 1,250,000 bushels,
nInut week,  In the same period of M4,

LG bushels weard on hand
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IRON AND STEEL EXPORTS
lll':lll{ \l"\\ HI(:H POINT

Shipments in Junn Werc '$32,124 415,
Increase of $4,074,168

Aug.  3.—<All  previous
high records for the exporiation of lron
and steel were passed In June, kmount

ity thil month to SX124056, just §L0GE

ahove the previous hlzh pobnt in Mays
1 when the total was S35 0624 in
1514, the shipments wers $15.050s

NEW Yok,

LU e
Tune,
()
For ended June 30,
wore EITIGWL, compared with 1250881
K the previous vear.  An indication Of
the extent ta which the stet! industry has o
been improving in recent mopths ts the
fact that June exportd rapresent noors
than 14 per cent. of the yeatr's totald
shipments abroad

Nenrly overy item on the et rhows
un Increase over the May Ngurgs Ex
haes and roids rose feorn 1000783
In Moy to §L@3000 In June. Horscehoss
showed a gnin of nearly $0.008  Ma=
chinery stood at $10,%6.98 for the month,
asainet RO MY for the year

all shipments in June were §1.08810
compiroed with #0478 In May and $4,58,
7 In the full year ended June. ‘Iiag
mnatertal also showed »
cpenme  of nearly SEM000,  while shests
and plutes gained virtually the same
irount.
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Another important Incrense was that W

which rowe [romy
1o $834.741 Ih June.
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Enduring Profit |

in the form of a suhstan-
tinl income covering many
years can be obtained by
mu-aturs who purchase
certain thoronghly relinble
bonds at present guota-
tions, The income derived
from such bonds is much
better than that which
could be received only =
short time o, As ¢andi-
tions improve income re-
turns will decrease. At
now and write for recom-
mendations comtained in
our Cireular No. 268,

Wiliam P. Bocbright & Co. fac. |
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